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(2) MAGHZIAKA ANOTEAEZMATA

Ma6nolakd AntoteAécpata

Ot aAAay€G TTOU €XOUV TIPAYUATOTOLNBOEL OTLC OLKOVOULKEG OXECELG AOYW TNG TTOYKOOWLOTIOINOoNG, TNG
OLKOVOWLKNG KpLlong, TNG KALMOTLIKAC aAlayn g KaL TG Xprong tng TeXVoAoylag aLyng otov Tpomno
XPNUATodOTNOoNG Twy EMeVOUCEWV Ao TNV 0yopd XPrHUATOC, KABWE Kal oTa XPNHOTOOLKOVOULKA
epyaleia elval MOAD oNUAVTIKEG. H XpNLOTOOLKOVOLKA SLoiknon Kat n ebappoyn Thg EXEL
T(POXWPINOEL TAPA TIOAU Kol cUVEXWC e€eAlooeTal.

JKOTOG Tou pabnuatog eivat va §06el n SuvatotnTa andKTnNong mPonyUévng BewpnTiknG Kot
TIPAKTLKAG YVWONG TNG XPNUOTOOLKOVOULKNG 6lolknong Kot n avantuén Twv LkavoTATtwy yLa tTh Andn
0pBwWV Kal ANMOTEAECUATIKWY XPNUATOOLKOVOULKWY arnodpacewy. Ot anodAoeLg auTEG TPocBETOUV
afla o€ L0 OLKOVOULKN) povada, evw oL AavOaoUEVEG XPNUOTOOLKOVOULKEG OO AOELS LELWVOUV N
Kotaotpedouv TNV afia tne.

O oKomoG Tou padrpatog Ba emiteuxOEel e TG AOKAOELG KoL T LEAETN TIEPUTTWOEWYV Kol EPAPUOYWY
artd TNV OLKOVOLKA §paoTnpLOTNTO OLKOVOULKWY LOVASWYV TIoU oXeTL{ovTal e ToUG GUOLKoUG
TOpoUG, oUTWE WoTe va ouvdeBel n Bewpla pe TV mpagn otn KabnuepvoTNTA.

To HaBnua ival autoTeAEC Kal SEV MTPOATALTOUVTAL TTPONYOU UEVEC YVWOELG OTOUG TOUELG TNG
AOYLOTLKAG, TNG OTATLOTIKAG KOL TWV OLKOVOULKWV.

Me tnv oAokArpwaon Tou padnpuartog ot poltntEg eival os B€on va:

¢ KatavooUv TiG Baolkég apxEG Kal LeBOSoUC TNG XPNLOTOOLKOVOULKAG Sloiknong.

¢ Katavoouv Tig dLadikacieg kat Tig peBodoug yia tnv afloAdynon twv eMeVOUTIKWY OXESIWV TWV
OLKOVOULKWYV HoVASWV (YEVIKA Kal ELSIKA O€ OXEON LLE TOUG HUGLKOUG TTOPOUG).

¢ KatavooUv TLG XpNHATOSOTIKEG AVAYKEG TWV OLKOVOULKWY LOVASWV.

* AVaAUOUV TLG OLKOVOULKEG KOTOLOTAOELG TWV OLKOVOULKWY HOVASWV.

¢ MpaypatonoloUv avaiuon Kat afloAoynon pe BAon Toug XpnUATOOLKOVOULKOUG SELKTEG TTOU
T(POKUTITOUV OO TLG OLKOVORLKEG KOTAOTAOELC.

* AvaAUouV TNV avAaykn evog opyaviopou yla TNV HOKpompoBeoun Kal tnv Bpaxunpobeoun
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XPNUATOSOTNON TWV ETLXELPICEWV.

* ['vwpilouv kat epapudlouv Stadopeg popPEg xpnUaTodoTNOoNG.

* AELOTIOLOUV TLG VEEG TEXVOAOYLEG OTNV EMIAUGN OXETIKWY TPOPBANUATWY, EGAPOYWY KAL ACKITEWV.
® JUVTACCOUV TOV TAHELOKO TIPOYPAULATLOMO.

Fevikég Ikavotnteg

(3) NEPIEXOMENO MAGHMATOZ

210 BewPNTIKO PEPOG TOU Hadrpatog o poltnTig StdAoKkeTal Kal padaivel yia:

Evnpépwon yla To padnpa. Tu elval n xpnpatootkovopikn Stoiknon. Ot Bacikég Aettoupyieg
NG XPNILATOOLKOVOULKA G SLoiknong.

OLKOVOHIKEG KATOLOTAOELG KOL TOLUELOKEG POEG. H XpNOLUOTNTA TWV OLKOVOULKWY
Kataotacewv. Epunveia kot epappoyn twv BepeAlwSwv AOYLOTIKWY EVVOLWY, UTIOBECEWY
Kol apxwv. AELOAGYNOoN TWV ETIXELPNUATIKWV SpACEWV TNG eTatpeiag pe tn ondela twv
OLKOVOMLKWYV KOTAOTACEWV. AVAAUGH XPNLOTOOLKOVOULKWY SELKTWVY — XPrLOTOOLKOVOULKA
Yriobeiypata.

Mé£BodoL agloAdynong emevduTtikwyv npotdcswv. H kabapn mapovoa agia (KMA). To
E£0WTEPLKO eTITOKLO artddoong (IRR) 1) ecwteptkog Babuog anddoong (EBA). H mepiodog
enaveionpaéng. Z0ykplon tng KMNA pe tov EBA. Aeiktng amodotikotntag. AELoAGynon ULog
enévbuong os ouvOrkeg Befatotntoc. AELoAdynon pLag emévéuong oe GUVONKES
apepaidtnrag.

M£Bo&oL agLoAdynong EMEVSUTIKWY IPOTAGEWV. MPpOBAsN XPNUATOSOTIKWV avayKwy,
TIWANCEWV Kal TPOCOETWY amattoupevwy KedbaAaiwv. AoKnoeLlg — ebapUOYEG.

O Kkivduvog evag emevduTikoL £pyou. Avaluon eualoBnaoiag. AvdAuon cevapiwv. Avaluon
vekpoU onuelou. MNpocopoiwon Movte Kapho. Aévdpa anodacewy.

O Kivduvog evag emeviUTIKOU £pyou. OL LOLALTEPOTNTEG TWV EMeVOUOEWY OV oXeT{ovTalL e
ToUu¢ PpUOLKOUC TOPOUG. ACKNOEL — EDAPLOYEC.

AYN kepalatakwv ENEVOUTIKWV anoPpAcewV. MpOoOeTEC TAUELAKEG POEG. MEAETN
nepintwong: Baldwin. MAnBwplopog kat kedbahalouxtkdg mpolmoAoyLlopnog. EvaAlaktikol
oplopol Twv Tapelakwy powv. Aoknoelg — EdappoyEg.

Awoiknon peuotwv Stabiopwy, untodeiypata Stoiknong Stabeoipwv. Adyol Slakpdtnong
peuotwy Slabeoipwy. Aladikaoieg enionevong elonpafewyv Kal KABUOTEPNONG TTANPWLWV.
AfLoAOynon Tou KOOoTouG. YIodelypa dloiknong Slabeoipwy. TAUELAKO TIPOYPAULLAL.
EdappoyEg — aoknoeLg.

Awoiknon anoBespdtwv. Kootn mou cuvdéovtal pe Ta anobépata. OKOVOULKA TTooOTNTA
napayyeAiog. Znueio mapayyeAiag. ZUOTHUATO TPOYPOUHATIOUOU KOl TIPOUNBELOC UALKWV.
Aoknoelg-epapuoyEG.

Avaluon XpNHOATOOLKOVOULKAG HOXAEUONG. ELoaywyn. IXEon LOXAEUONG KOL OLKOVOULKOU
KLVSUVOU. ZUOYXETLON KPLONG KOl XpNUOTOOLKOVOULKN G HOXAeuonG. Mapddelypa — Aoknon.
JUGYETLON AELTOUPYLKNG - XPNUATOOLKOVOULKAG LOXAEUONG UE TNV ETILXElPNON. Aladopd
pnoxAeuong kat meplbwpiou. MAeovektipata tng HOXAeuong.

Xpnpatodotiki picBwon. Baolkeg évvolec. ELON pobwoswv. MAgovekThpata Kat
LELOVEKTAHATA TNG XPNHOTOSOTIKAG nioBwonc.

MpaKtopeiot EMLYELPNUATIKWY ANMALTACEWV. TL €lVaL N TPAKTOPELA ETILXELPNUOATIKWV
anattnoswv. Mopd£Eg MpaKTopeiag EMXELPNUATIKWY amaltioewyv. OL TpoodepOUEVES
UTiNpeoieg. MAEOVEKTAUATA KAL LLELOVEKTI LOTAL.

EVSELKTIKEG AOKNOELG LE TIG AUGELG TOUG. Mapouoiaon Tng epyaciag.




KaBe pia ) 800 efSouadeg Sivovtal epyacieg yla tnv mpaktikn e€doknaon Beudtwy nmou oxetilovral
HE TO OVTIKELMEVO TOU HOORUATOG, EVW N TEAKN (6n epyacia) Ba mpémnel va avaindOetl kat va
ekmovnBel amo tov potnth (atoptkd) puéxpt tn Angn Tou e€aprivou tou NMMs.

Alvovtal oL OXeTIKEC KaTteuBUVOELG, evw MAOUGLO UALKO Kol 0dnyieg avaptdtal oto E-class
https://eclass.uth.gr/courses/GD-LARISSA237/. H teAikn epyacia meplthapBavel mépav tng
MapAd0ocn g o EVTUTIN KAl NAEKTPOVIKH pHopdn Kal Snudota podoplkh mapouciacn yla To MAEYEY
0éua, og kaboplopévn nuepounvia (cuvRBwg tnv 1251 TtV 13n gfdopdda padbnudatwy). H
napoucioon dlapkel 15’ kat akoAouBoUv 5’ epwTroELg amd Toug MAPeUPLOKOUEVOUG doltnTéEG. O
S1daokwv mapepPaivel — av XpelaoTel — yLa OXOALALOUO, TTOPATNPHOEL, SLOPOWOELS.

Ot dpoutntég Babpoloyouvtal yLa To cUVOAO TwV EMEOCEWV OTNV TEALKA TOUG epyacia: katd 70% oto
TEPLEXOUEVO KaL TG tpodlaypadég olvtagng Kat 30% 0TV POETOLUAGIO TG NAEKTPOVLKAG
napoucioong Kat Ty mMpodopLkr UTOGTAPLEN AUTAG.

Ol BaBuol autol mpoopetpouvtal cuvolikd 40% otov yevikd Babuo mou Ba AdPBouv ot dolTtnTEG PETA
™V TeAkn] yparth e€€taon tng Bewplac.

(4) AIAAKTIKEZ kot MAGHZIAKEZ MEGOAOI - AZIONOTHZH

TPOMOZ MAPAAOZHZ | Ztnv Tan Kat €€’ AMOCTACEWC

XPHZH TEXNOAOTIQN | « Xprion H/Y, dwapdveieg ppt, projector
NAHPO®OPIAZ KAI ENIKOINQNIQN | * Yrootpi&n Madnoiokng dtadikaciog pécm g
NAekTpovIKnc TAaTEOpuag e-class
* A3 pooTIKOC TIVOKOG
* Oxtd (8) H/Y 610 Epyaotiplo yio Goknon gortntdv o€
TPOYPOULLO, EXEEEPYACIOG EPOTNUATOAOY IOV

OPTFANQ3H AIAAZKAANIAZ ApactnpiétnTa ®doptog Epyaciag
Eaunvou
AloAEEeLg 26
‘EEL (6) ATOWLKEG EPYAOLEG 54

OXETIKEG UE TO QVTLKEIEVO
ToUu pobnuatog

MIKPEG QTOULKEC EpYACLEC 10
efaoknong
Autotelng MeAétn 60

Z0volo Mafnparog (25
wpeg Ppoptou epyaciag 150
OVA TILOTWTLKI povaday)

AZIONOTHIH DOITHTQON | H emiteuén Twv pabnolakwv otoxwv Ba aflohoynOet e
Baon £€L (6) cuvoAlkd epyacieg Kal TNV ypamth e€€taon
Tou pabnuatog.

Ma v e€aopaiion mpoPLpactpou Babuou (touldyiotov 5)
amnatteital n enitevén npofLBacipov Babuol otov
oTaBuLopévo HECO Opo EEL (6) EpyaoiLwV Kal TG TEALKAG
e&€taonc.

I. Tparttr) TeAkn| e€€tacon (60%) mou mepltAapBAveL:

¢ EpWTNOELS CUVTOUNG AMAVTNONG artd OAn TV UAN ToU
BiBAilou kol Twv SlaAéEewv.

e EniAuon aOKNOEWV OXETIKWY LLE TO OVTLKELEVO TOU
pobnuatog.

1. Emtuyng mapadoon ££L (6) epyaciwyv Kal mapouaciacn tng
OTOMLKAG TEALKAG (6nc) epyaoiag (40%).
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- Mpotewvopevn BiBAoypadio — Akadnpaikd apOpa GXETIKA LE TO HAON LA OO T TTOPOAKATW EMLOTNLOVLKA
TEPLOSIKAL:
e Journal of Finance https://onlinelibrary.wiley.com/journal/15406261

e The Review of Financial Studies https://academic.oup.com/rfs

e Journal of Financial Economics https://www.journals.elsevier.com/journal-of-financial-economics

e Journal of Accounting and Economics https://www.journals.elsevier.com/journal-of-accounting-and-economics

e Journal of Financial and Quantitative Analysis https://www.cambridge.org/core/journals/journal-of-financial-
andqguantitative-analysis

e Journal of Banking and Finance https://www.journals.elsevier.com/journal-of-banking-and-finance

e Journal of Money, Credit and Banking https://onlinelibrary.wiley.com/journal/15384616

e Journal of International Money and Finance https://www.journals.elsevier.com/journal-of-international-

money-and-finance
e Journal of Business Finance & Accounting https://onlinelibrary.wiley.com/journal/14685957

e Journal of International Financial Management and Accounting
https://onlinelibrary.wiley.com/journal/1467646x
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