MANENIZTHMIO

OEXXAATAX

2XOAH TEXNOAOTIAZ
TMHMA AAZOAOrIAZ, ENIZTHMQN ZYAOY & ZXEAIAZMOY

NPOrPAMMA METANTYXIAKQN 2NOYAQN «MNOAYAEITOYPTIKH AIAXEIPIZH AAZIKQN
OIKOzZYZTHMATQN KAI BIO-OIKONOMIA»

EFXEIPIAIO MAGHMATOZ

Enevéloelg kau puoikoi mopot

A’ MEPOZ
1. TENIKA
KQAIKOZ MAOHMATOS: MB113 | EEAMHNO: | A
MAGHMA: | EmevdUoeLg Kot puoLkoi topot
QPES AIAASKAAIAS
NISTQTIKEE MONAAES: 6 (ANA EBAOMAAA): 2

NPOANAITOYMENA MAOHMATA: | OXI

FAQIZA AIAAIKANIAS: | EAAqviks

2. 2Kono:z

Ot al\ayEg mou €XOUV TIPAYHATOTIOLNOEL OTLG OLKOVOWLKEG OXEOELG AOYW TNC TIOYKOOWULOTIOLNGONG, TNG OLKOVOULKAG
Kplong, TNG KAMATIKAG aAAayng Kal TNG XPNong tng TexvoAoylog alyUng oTov TPOMOo Xpnuatodotnong twv
enMevdUOEWV QMO TNV oyopd XPNUATOC, KABWE Kal Ot XPNUOTOOLKOVOULKA epyoAeia eival MOAU onuovtikeg. H
XPNMOTOOLKOVOULKN Sloiknan Kat n epappoyn TG EXEL IPOXWPNOEL TTAPA TTOAU Kal cuvexwg e€eAiooeTal.

JKOTOG Tou padnuatog eival va §00el n duvatotnta anokTtnong MPonyUevng BewpnTIKAG KoL TIPOKTIKAG YVWOoNG
NG XPNHUOTOOLKOVOUIKAG Slolknong Kal n avamtuén twv LKavotATwy yla T APn opbwv Kol omoTEAECHATIKWY
XPNMOTOOLKOVOULKWY amodacewv. Ol amopAcel autéG nMPooBETouv afla o Mo OLKOVOULKH Hovada, evw ot
AavBOUEVEC XPNUATOOLKOVOULKEG ATOPACELG ELWVOUV 1) KataoTpédouv TNy afla Tnc.

O oKomog Tou pabnuatog Ba emiteuxbel He TG OOKACELG KOl T UEAETN TEPUTTWOEWV Kal £PAPUOYWV ATO TNV
OLKOVOULKI 6paoTnploTNTA OLKOVOULKWY HOVASwWY Tou OXeTi(ovtal PE TOuG PUOLKOUC TIOpoUG, oUTWC WOTE va
ouvbebBel n Bewpla pe TNV Mpagn otn kaBnuepLVOTNTAL.

To padnua eivatl autoteAég Kal Sev MPOAMALTOUVTAL TPONYOUUEVEG YVWOEL OTOUG TOMEIS TNG AOYLOTIKAG, TNG
OTOTLOTLKNG KOL TWV OLKOVOLLLKWV.

3. ENAEIKTIKO NEPIEXOMENO

e OpLOMOG KOL OTOXOG TNG XPNHOTOOLKOVOMLKAG Aloiknong. levikég apxEg Slaxeiplong Tou XPHUOTOG OF
TEPLOSOUG OLKOVOULKNG Kplong. H onupacio Twv Tapelakwyv powv. Epappoyéc-Ynodelypata.

e  OLKOVOUIKEG KOTOOTAOELS KOL TOMELOKEG POEC. O LOOAOYLOUOG, N KATAOTOON QMOTEAECUATWY XProng, To
KoBapod kepahalo Kivnong. AOyLOTIK) KATAOTAON TOUELOKWY powV. Ebapuoyég-Ynobelyparta.

o MéEBodol afloAoynong Enevéutikwv Mpotaocswv: Kabapr Napovoa Atia (KMA), Ecwteplkog Babuol Andédoong
(EBA), Aeiktng amodotikétntag, Méon Amddoon, Meplodog Emaveionpagng, MoMamAol Eowtepikol Babpol
Anodoong kat TapelakeS Pogg pe popodr Aaveiou. Edbapuoyég-Yrodeiyuara.

e O Kivéuvog evog emevdutikol £pyou. Avaiuon kivduvou: Avaluon sualobnotag. AvaAuon oevapiwv. Avaluon
vekpoU onpeiov. Mpoonueiwon Movte Kaplo. Aévdpa amoddacewy. ISLattepdtnteg Twv enevéUCEWV OE 0XECN
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ue puoikolg mopouc. Edpapuoyéc-Ynodelypara.

o  AQYPn Kepahalakwv enevéutikwv anodpacewv. MpoobeTe TAUELOKES POECG. KeDAAALOUXLKOG POUTIOAOYLOUOG,.
MANOwpLopog kat Kepalatouxikog mpolmoAoylopos. Edappoyég-Ynodeiypara.

e Aloiknon pevotwv SaBeoipwv, unodeiypata Stoiknong Stabeoipwv. Edapuoyég. Aladikaoieg eniomnevong
ELOTIPAEEWV Kal KaBuOoTEPNONG MANPWLWV.

e Awoiknon amnoBspdtwv. Kootn mou ouvSéovtal He Ta amoBEépara. ZUCTAATO TIPOYPAMUOTIONOU Kol
npounBelag vAtkwy. Edapuoyég.

e Avdaluon tnG XpnHAtoowKovopikng MOxAeuong. Zxéon HOXAEUONG KAl OLKOVORLKOU KwdUvou. Tpamellkdg
KAabog kot Xpnpatooiwkovopiky MoxAeuon. Zuoxétion Kplong kot Xpnupatooikovopikng MoxAguong.
Mapadelypa — Aoknon. ZUCXETLON AELTOUPYLIKAG - XPNUOTOOLKOVOULKAG MOoxAeuong pe tnv Emuxelpnon.
MAeovektruata tng MoxAsuong.

e Xpnuatodotikn picOwon. Baoikég évvoleg, eidn pobwoswv. AfloAdynon tng picbwaong. Edappoyég.

o [paKTOPEia EMYELPNHATIKWY QOLTACEWV. TL ELVAL TA TIPOKTOPELQ ETIXELPNLOTIKWV QTALTACEWV. Tt UTINPEGLEG
MPOOhEPOUV TOL TIPAKTOPELO ETMUXELPNUOTIKWY amoltioswy, Slaxeiplon, mapakoholOnon kal eiompaln
amatt)oswv. NAsovekTAUATO-MELOVEKTHAATA TNC TPAKTOPELAG ETILXELPNUATIKWY QTIOLTHOEWV.

4. MAOHZIAKOI ZTOXOI

Me tnv oAokAfpwaon Tou pabrpatog ot pottntég elval o B€on va:

e Katavoouv Tig BaotkéG apxES Kat LeBASoUG TNG XPNILATOOLKOVOULKN G Stolknong.

e Katavoouv Tig Stadikaoleg kat tig peBddoug yla tnv agloAoynon twv enevSUTIKWY OXESIWV TWV OLKOVOULKWV
MovAdwV (YEVIKA Kot ELSLKA OE OXEDN HE TOUG PUOLKOUG TOPOUG).

e Katavoouv TIg XpNHUATOSOTIKEG AVAYKES TWV OLKOVOULKWY HOVASWV.

e  AvOAUOUV TLG OLKOVOULKEG KATOOTAOELG TWV OLKOVOULKWVY LOVASWV.

e [lpaypatomnololv avaluaon kat afloAoynon He BAcn TOUG XPNIATOOLKOVOULKOUG SEIKTEG TTOU TPOKUTITOUV alto
TLG OLKOVOLKEG KOTAOTAOELG.

e AvoAUouv TNV avaykn €vOg OpyaviopoU ylo TNV LOKpompoBeoun Kal TNV Bpoaxunpobeoun xpnuatoddtnon twv
ETUXELPNOEWV.

e [vwpilouv kal edpappolouv Stadopeg LopdEg xpnpatodotnong.

e AZloToloUV TIG VEEG TexVOAOYieG oTnV eMiAUCN OXETIKWY TIPOPANUATWY, EPAPUOYWY KAL ACKTEWV.

e JUVTAOGOUV TOV TAMELOKO TIPOYPOUUATIOUO.

B'MEPOZ

5. MEGOAO:Z AIAAZKAAIAZ/ AIAAKTIKA MEZA

To Bewpntikd padnua Katl oL epappoyeg-unodeiypata yivovtal dvo (2) wpeg epdopadlaiwg kat Sle€ayestal pe
xpnon H/Y, Staddvelsg ppt, projector.

H unootnpén tng pabnolakng Stadilkaoiag yivetal HEow TG NAEKTPOVIKNG TMAatdoppag E-class.

MpookaAoUVTaL KATA KALPoUG OMANTEG OXETIKOL LE TO OVTIKELLEVO TOU HaBRpaATOG.

Kabe pia i 6Uo ePfbouadeg Slvovtal epyacieg yla tnv mpaktikn géaoknon Oeudtwv mou oxetilovtal Pe TO
QVTIKELMEVO TOU HaBripaTtog, evw n Tehwkn (6" epyacia) Ba mpémel va avaAndBel kal va ekmovnBel amno tov poltntn
(atoptka) péxpt tn Anén tou e€apnvou tou NMMX.

Alvovtal oL  OXeTlkéG  KateuBuvoelg, evw mAoUCLO UAKO Kal odnyie¢ avaptatat oto E-class
https://eclass.uth.gr/courses/GD-LARISSA237/. H teAikn epyaocia mepll\apBdvel mépav thg mapddoong o EVTumn
KoL NAeKTpoVLIKN popdn Kol Snuocta mpodopikr) mapouciaon yla to emileyev B€pa, os KabBoplopévn nuepopnvia
(ouvnBwg TNV 12" R TV 13" eBdouada pabnudtwy). H mapouaciaon Stapkel 15’ kat akoAouBolv 5’ epwTtroelg and
TOUG TapeUpLoKOpeVoUG doltntég. O Sdaokwv mapeppaivel — av XPELACTEL — yla OXOALAOUO, TOPATNPNOELS,
Slopbwoelg.

O pottntég Babpoloyouvtal yla To GUVOAO TWV EMOOGOEWV OTNV TEALKN TOUG Epyaocia: Katd 70% OTo EPLEXOUEVO
Kal TG mpodilaypadég ouvtagng kat 30% oTnV MPOETOLUACLO TNG NAEKTPOVLKNAG TAPOUCLAONG KoL TNV TPodopLKn
UTIOOTHPLEN AUTAC.

OL BaBpol avtol mpoopetpouvtal cuvoAlkd 40% otov yeviko Babuo mou Ba AdBouv ol doltnTEG LETA TNV TEAKN
yparmth €€taon tng Bewplag.

6. ANAAYTIKH NEPITPADH

H UAn Tou paBdnuatog €xel wg €€NG:
e O 0plLOMOC KL O OTOXOG TN XPNUATOOLKOVOULKAG Sloiknong
e  OLKOVOULKEG KOTOLOTAOELG KOL TOUELOKEG POEG
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e MéBobolL aflohdynong emevSUTIKWY TIPOTACEWV (Ue €udoaon oe emevbUOELl TTOU OXeTi{ovtal pe GHUGLKOUC
népoug)

e O kivéuvog evog emevbuTikoU £pyou

e  AQPn kedalatakwy eMevSUTIKWY arnoddcewyv

e Awoiknon peuotwv Slabecipwy, umodeiypata Sloiknong dtabeoipwv

e Aloiknon amoBepdtwv

e AvaAuon TG XPNHOTOOLKOVOULKNAG LOXAELONG

e Xpnuoatodotikr Huicbwon

o [lpaktopeia EMXEPNUATIKWY QTALTCEWV

Tavtdxpova pe t Sidackaiia tng Bswplag meplapBavovral §ladopes aokNOELG-EDAPUOYES UE TIG EVOELIKTIKEG
OOV OELG.

O bopTog epyaciag Tou pabruatog éxel weg eENG:

. ®dadptog Epyaociag
Apaotnplotnta E€apivou

AloAEEELG 26
‘E€L (6) ATOULKEG EPYOLOIEG OXETLKEG UIE TO OVTIKEILEVO TOU HOBOAUATOG 54
MKPEG ATOULKEG Epyaoieg e€AoKnong 10
AutoteAng MeAétn 60
ZUvolo Madrpatog

. . . . . . 150
(25 wpeg poptou epyaciag avda MoTWTKN povada)

7. TPONOZ AZIONOINHzHZ

H eniteuén twv pabnolokwy otoxwv Ba aflohoynBel pe Baon €€ (6) cuvoAikd epyacieg kal tnv ypamtn eé€taon
TOU paBruatog.
Mo tv eaocdpalion npofipacipov Babuol (touAdxiotov 5) amatteital n enitevén npofipdacipouv Babuol otov
oToOULopEVO UEGO Opo £€L (6) EpyacLwV KoL TN TEALKNG eEETAONG.
. Fparmtth tehikn €€taon (60%) mou mepthapPavet:

e EpwTNoELg oUVTOUNG amavtnong and 0An tnv UAN tou BLBAlou Kot Twv SLaAEEEWV.

e Emiluon 0OKNOEWV OXETIKWVY LE TO OVTLKELPLEVO TOU paBnpatoc.
Il. Emtuyng mopadoon €€L (6) epyacLwv Kot Topoucioon tng oToUKNG TEALKAG (6"°) epyaoiag (40%).

8. IYITPAMATA-BIBAIOTPADIA

- Zuyypauporco:

Berman K., J. Knight and J. Case. 2008. Xpnuatootkovoptkry Nonpoouvn. Tt ipaypatikd ¢avepwvouv ot aptbuol. HARVARD
BUSINESS, Ek860¢eLg KpLTikn.

Harrison-Horngren-Thomas. 2015. Xpnuotootkovouikr Aoylotikn ogh. 914, Ek66oelg BROKEN HILL Publishers Ltd, ABrva.

Ross S., R. Westerfield and J. Jaffe. 2017. Xpnuatootkovoutkr tTwv Emixelprioewv. Ek6ooetg MaoxaAidn.

Weston J.F. and E.F. Brighham. 1986. Baolkég apX€G TNG XPNMATOOLKOVOULKAG Alaxeiplong kat MoAltikng. Ekddoelg Mamalnon,
Abnva.

Bao\elou A. kat N. Hpeuwtng N. 2008. Xpnuatootkovopikr Aloiknon, Oswplia kat Mpaktkr. Ekdooelg Rosili, ABrva.

KapaBavaon I. 1996. Baolkeég ApXEG XpNUOTOOLKOVORLKAG ALoiknong Kat XpnUaTLoTNPLOKEG ayopEG. EkSOoelg Mmévou, AOHNA.

Kédng B. kat N. Namalayapiov M. 2009. To enixelpnpatikd dpapa o Business Plan. Ek8doeLg Kputikry. ABrva.

Tlwavvou I.1. 1996. Xpnuatodotikn Sloiknon. Ekdooelg .K&M. Tumidiag AEBE, ABrva.

ToakAdykavog A. 2005. Xpnuatodotnon kat Aflohdynon snevéuoswv. EkSoosig A/dpoi Kuplakidn AE, Osooalovikn.

- Mpotewvopevn BiBAoypadio — AKaSnHaikd ApOpa OYXETIKA LLE TO LAONLLOL OO T TTOPOKATW ETLOTNLOVLKA TIEPLOSIKA:
Journal of Finance https://onlinelibrary.wiley.com/journal/15406261

The Review of Financial Studies https://academic.oup.com/rfs

Journal of Financial Economics https://www.journals.elsevier.com/journal-of-financial-economics

Journal of Accounting and Economics https://www.journals.elsevier.com/journal-of-accounting-and-economics

Journal of Financial and Quantitative Analysis https://www.cambridge.org/core/journals/journal-of-financial-and-
guantitative-analysis

Journal of Banking and Finance https://www.journals.elsevier.com/journal-of-banking-and-finance

Journal of Money, Credit and Banking https://onlinelibrary.wiley.com/journal/15384616

Journal of International Money and Finance https://www.journals.elsevier.com/journal-of-international-money-and-finance
Journal of Business Finance & Accounting https://onlinelibrary.wiley.com/journal/14685957

Journal of International Financial Management and Accounting https://onlinelibrary.wiley.com/journal/1467646x
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I MEPOZ

9. EBAOMAAIAIO NMPOrPAMMA MAGHMATQN

HMEPA/QPEZ AIAAZKANIAL:

EBAOMAAA*

of/a

HMEPOMHNIA

YAH MAGHMATOZ

ENHMEPQZH lNA TO MAOGHMA

1 1" eBSopada e TiLelvaln xpnuatoolkovouLkn dloiknon
o Ol Bacikég Aettoupyleg TNG XpNUOTOOLKOVOULKAG Sloiknang
OIKONOMIKEZ KATAZTAZEIZ KAl TAMEIAKEZ POEZ
e HYpNoOTNTO TWV OLKOVOULKWY KATOOTACEWV
e  Epunveia kat epappoyn Twv OepueAMwdwv AOYLOTIKWY EVVOLWY, UTIOBECEWV KoL
2 2" gBSouada apXwWV
e AfloAOyNon TWV EMIXELPNUATIKWY SpACEWV TNG €Talpelag Pe tn Bonbela twv
OLKOVOMLKWY KATAOTACEWY
e AvGAuon XpNHUATOOLKOVOULKWY SELKTWV — XpNULOTOOLKOVOULKA Yrodeiypata
MEOOAOI AZIOANONHZHZ ENENAYTIKQN NMPOTAZEQN
e HkaBapn napoloa aia (KMNA)
e To eowTteplkd emitoklo anodoong (IRR) 1) ecwteptkog Babuog anddoong (EBA)
3 31 epSopdsa . H’T[Ep'l050§ enaveionpagng
e  JUykplon tng KMA pe tov EBA
e  AelkTng amodotkoTNTOG
e  Aflohdynon piag emévduaong oe ocuvOnkeg Befatotntag
e Aflohdynon piag emévduong os ocuvOnikeg aBeBatotntag
MEOOAOI AZIOAOTHZHZ ENENAYTIKQN NMPOTAZEQN (B)
4 4" eSopssa . ﬂpéBAsEIJn XPNUATOSOTIKWVY AVOYKWYV, TWANCEWV KAl TIPOCOETWY ATALTOUUEVWY
kedalaiwv
e  Aoknoelg — ehapUOyES
O KINAYNOZ ENOZ ENENAYTIKOY EPTOY
e Avdahuon svaloBbnoiog
5 5" epSopdsa . AV(:I)\UOI‘] oevap'%u)v ’
e  Avdluon vekpoU onueiou
e T[pocopoiwon Movte Kaplo
e Aévbpa amodpdocewv
O KINAYNOZ ENOZ EMENAYTIKOY EPIoy
6 6" EBAOMAAA e  OLL8LaLTEPOTNTEG TWV EMEVEUCEWYV TIOU OXETI{OVTAL PE TOUG HUOLKOUG TIOPOUG
e  AOKNOELS - EDAPUOYEC
AHWH KEQAAAIAKQN ENENAYTIKQN ANOD®AZEQN
e [IpOOOETEC TAUELAKEG POEG
7 7" epSopdsa e  Melét nep"mtu)onq: Baldwin ’ ) '
o  [ANBwPLOUOCS Kal KEPAAALOUXLIKOC TtPOUTIOAOYLOMOG
e  EvoAAoktikol oplopol TwV TOUELOKWY pOWV
e Aoknoelg - EpapuoyEg
AIOIKHZH PEYZTQN AIAOEZIMQN, YNOAEITMATA AIOIKHZHZ AIAOGEZIMQN
e Aodyol Slakpdtnong peuotwy Slabecipwv
e Awadlkaolieg emionevong elompaewy Kal KaBUOTEPNONG MANPWHUWY
8 8" eBdopdada e  Aflohdynon tou KOOTOoUG
e  Ymobelypa Soiknong Stabeocipwv
e  TopelaKo MpOypOpUa
e Edappuoyig - aoknoelg
9 " eBSopdda | AIOIKHEH ANOGEMATON
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e  Kootn mou cuvbéovtal e Ta anobéuata

e  OLKOVOULKNA TToooTnTa mapayyeAiag

e Inueio mapayyeAiog

e  JUOTAMOTA TPOYPAUUATIOUOU KAl TTPOUARBELaG UALKWY
e  AoKAOELG-£DAPUOYEC

ANAAYZH XPHMATOOIKONOMIKHZ MOXAEYZHZ
e Ewoaywyn
e Ixéon LOXAEUONG KAL OLKOVOULKOU KvSUVoU
e  JuoxEtion Kplong Ko XPNLATOOLKOVORLLKNG LOXAEUONG

10 10" eBSopada . \
e [apadelypa —Aoknon
®  JUOYXETLON AELTOUPYLKAG - XPNLOTOOLKOVOULKAG LOXAEUGNG UE TNV ETILXEIPNON
e Aladopd poxAevong kat meptbwpiou
e [MAgovekTApaTa TNG LOXAELONG
XPHMATOAOTIKH MIzZ0QzH
11 117 eBSopdSa e  BOOLKEG EVVOLEC

e Eibn pobwoewv
o  [TAEOVEKTAMATA KAL LELOVEKTN LATA TNG XPNUATOSOTIKNG LicBwaong

NPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQN

e  TiLelval n MpoKTOpEla ETUXELPNUATIKWY ATIOULTHCEWY
12 12" eBSopada o  MopdEg MpaKTopEelag EMXELPNUATIKWY ATALTHOEWV
e OumpoodepOUEVEG UTNPECLES
e [MAEOVEKTAMOTA KAL LLELOVEKTA AT

e  EVOEIKTIKEG QOKNOELG PE TIC AUCELC TOUG

13 13" eBSopada , ,
e [apouciaon ¢ epyaciag

10. YNOXPEQZEIZ ®OITHTQN

JUMMETOXN OTLG OLOAEEELG KaL €EETAOELG, EKMOVNON €PYACLWY, MEAETWY TEPIMTWONG KOL QOKAOEWV.
YToxXpewTIKNA mapouasia oto 70% twv padnudtwv.

11. AAANH IXETIKH BIBAIOTPADIA

12. AIAAZKONTEZ
| Ap. O@gobooiov Mewpylog, Kabnyntng Tuuatog Aoiknong Emxelprioswy, MNavemniotiuio O@scoaliag |

13. E-MAIL:
| geortheo@uth.gr |

14. QPE3 FPADEIOY
| Napackeur, 10.00-14.00 |

15. IZTOZEAIAA MAGHMATOZ ZTO E-CLASS
| [Aev Exel akoun etoluaotei] |

16. TPONOZz KAl HMEPOMHNIA TEAIKHZ EZETAZHZ

Kata tn Sldpkela tou e€aprvou Ba mpaypatonolnBolv tpelg (3) oUVOAKA £pyacieg, ek Twv omoiwv n 3"
(tehwkn)) Ba mapouaotaotel tnv 12"-13" efSopdada Twv padnudtwy.
H teAikn e€€taon Tou padnuatog Ba yivel otnv enionun eéetaotikn nepiodo tou MMX.

O AlbaoKkwv

Yroypadn
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